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30, 1928, and we CERTIFY that the records were in good
shape a:r,1 in our opinion the balance sheet of Daleville Aca
demy is properly drawn up so as to show the true financial
position of the Institution on June 30, 1928, and the State
ment of Income and Expenses is a fair and correct statement
of its operations for the year ended with that date.
Respectfully submitted,
R. J. Beaman and Company
Roanoke, Virginia
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THE PRESIDENT'S REPORT

The 1928 Student Volunteer Convention for Virginia.
w�s held on the College Campus in February and was.
said to have been one of the best conferences in the his'
tory ?f that organization. The Bible Conference at
Dale:7"ille was largely attended and was a source of
blessmg to the students and the community.
2. One of the most significant steps taken by the college
_
durmg
the rear was the action of this body upon the re
commendation of the faculty restricting the enrollment
of �he college to approximately 300 students.
This
action has been favorably received and is regarded as in
_ the best standards in education.
harmony with

To the Trustees of Bridgewater-Daleville College.
The forty-eighth session of Bridgewater College and the
thirty-eighth session of Daleville College came to a close on
Tuesday, June 5, and on Wednesday, May 30, respectively,
with appropriate exercises. Degrees were conferred o?- twen
ty-nine young people at the college and twenty-two diplomas
were granted at the academy. There are ten candidates for
degrees at the college at the September convocation. This
will make a total of sixty-one graduates for the session of
1927-28.
The accompanying reports of the Dean of the college, the
Principal of the academy and the Dire�to� of t?e Summer
School, give the enrollment for the year m its various aspect�.
The financial reports accompanied by the reports of the Auch
tor will advise the Beard of the financial operations of the
year and it is unnecessary that I should add anything to these
reports. I shall first call attention to a few of the accomplish
ments and events of the year in the form of a brief summary.
1. The general spirit and work of both college and the aca
demy during the year have been very good. We were
blessed with good health among our students and on the
whole their academic work was of good quality. Our
student activities were carried on very successfully.
We executed a strong debating schedule at Bridgewater
with credit to our teams; our representatives won sec
ond place in the Peace Contest of the chu�ch; Dal_eville
won the decision in a very pleasant and friendly discus
sion with representatives of the Freshman Class of the
College; a teinperance oration contest was held in behalf
of the Welfare Board in which prizes were awarded to
three students in each of our schools; our athletic teams
made creditable records during the year; the financial
administration cf our student organizations was per
haps the most successful in many years and demonstrat
ed the value of the budget system which was set up a
few years ago. Almost every organiza�ion closed the
_
year without deficit and several orgamzations
of the
college paid off debts which had accumulated over . a
period of years. The religious organiz3:tio_ns were quite
active and executed helpful programs withm our schools
and in the surrounding churches. The Conference ? n
World Education held at Bridgewater under the auspic
es of the Y. M. C. A. was a very successful conference.

3.

4.

Since the last meeting of the Board we have been com
pelled to chronicle the passing of Eld. H. G. Miller, who
was President Emeritus of the Board and for many
years an active and esteemed member of the Board. Ex
_
press10ns
of appreciation of his life and work and re
_
solut10ns of sympathy were presented to the family in
behalf of the �oard. A copy of this statement has been
filed m the mmutes of the faculty and a copy is attach
ed to this report for the files of the Board.
5. There are five expirations on the Board this year and
one vacancy caused by the death of Brother Miller.
These have been filled thus far by the election of Elder
S. D. Mil�er to succeed himself, Eld. S. I. Bowman to
s1;1-cceed himself, and Eld. C. B. Smith to fill the unex
pired tern_i of Broth�r Miller. Elections are yet to be
_ _
_ First Virgmia,
held m
Eastern Virginia, and Tenn
essee.

II. Report on Special Problems and Movements.
1. The Semi-Centennial movement now includes gifts and
pledges to the amount of $110,000.00 and promised gifts
to the amount of $3-2,500.00. We are now making a
final appeal by mail to the alumni who are scattered
ab�oad and can_not be reached in a personal solicitation.
_ prac ically end the alumni campaign. I have
This will
!
endeavored this summer to make a quiet solicitation

-2-

U. I

The co�pletion of what is now Memorial Hall and the
memorials erected there to the first Board of Trustees
a�d to the foun�er of the college on Founder's Day con
stitute a beautiful and substantial beginning of the
movement of converting that building into a repository
of college history and tradition.
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building campaign. It is too early yet to report on the
outcome of this work but I am hopeful of some gifts of
among a selected group of people in the interest of our
large proportions. As soon as our building projects are
amply provided for we shall then take up the endow
ment work in a systematic campaign.
I want to keep before the Board the fact that our
financial solicitation is a job within itself and it is hu
manly impossible for one man to administer the presi
dent's office and at the same time carry on a financial
campaign with no assistance in the field.
2.

I have been a committee of one representing the Board
in connection with our problem of secondary education
in relation to the General Education Board of our
church. I regret that I am unable to make any further
report at this time. The study was placed in the hands
of the Secretary of the General Education Board some
months ago and no report has yet been made.

3.

I have also been serving as representative of this Board
in connection with the negotiations which have been car
ried on between Blue Ridge College and Bridgewater
Daleville College. I am pleased to report most pleasant
relationships with Blue Ridge College. The Board
there is making an earnest effort to solve their pro
blem in the best possible way. We have had about
eighteen of their young people in our Junior and Senior
classes during the year and there are several entering
next year. We have found these young people to be the
finest type of students and they have adjusted them
selves beautifully to college life here.
I would like to suggest that some expression be ex
tended by our Board to the trustees of Blue Ridge Col
lege in appreciation of these cordial relationships and
that their Board be invited to name an advisory com
mittee from their body to meet with us at least occa
sionally that we may have the advantage of their coun
cil and advice.

4.

Our summer interviews with prospective students have
been progressing very satisfactorily. Doctor Flory has
had charge of the Second District of Virginia, Pro
fessor Kiracofe of the Northern District, and Professor
Huffman, accompanied by the Male Quartet, has cover
ed the districts of Tennessee, North Carolina, East Vir
ginia and First West Virginia.
Mr. Boaz has repre-4-

sented the academy in Second and Northern Virginia
and First West Virginia. W. M. Kahle and E. S. Sherfy
have represented the academy in North Carolina
Tennessee, and Second and Southern Districts of Vir:
gmia. On the whole, the student outlook for the next
scho�l year is very good. I! is a little too early to give
defimte assurances as to gam or loss in enrollment.
5.

Ill.

The report of the director of summer school will advise
the Board of our present summer session. It was our
object in establishing a summer school to furnish em
ployment for members of the faculty and at the same
time to take care of what seemed to be a rather urgent
demand among our students for summer school work.
It is very evident that we cannot operate a summer
school with fewer than fifty students. If our summer
school were supported as it should be by our own church
people, we could run very successfully, but for some rea
son we do not have the generous support which the work
we are offering deserves. I feel that this problem
should have the careful study of the Board with a view
of making some final disposition of the problem at the
October meeting.
General Recommendations.

I desire to submit to the Board a few very general recom
mendatio�s and at the same time suggest some important pro
blems which should receive our consideration in the near fu
ture.
1.

Abo!,lt two years ago Miss Mattie Glick was appointed
Registrar of the college but up to the present time the
office of Registrar has been administered as a depart
ment of the office of Dean and has not had adequate
office facilities. It is very necessary with our increased
enr�llment that the Registrar become an independent
official of the college and that adequate office facilities
be provided. I would like, therefore, to ask the Board
to authorize the complete establishment of this office.
This can be done, I think, without adding much expense
to our budget.

2.

The Board will be advised through the report of the
special Building Committee of the progress of our build
ing program. With the dining hall completed on the
east side of the campus, I desire to recommend that the
next step in our building program be a dormitory for
-5-
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women and that it be undertaken as soon as the neces
sary funds can be provided. It has been generally un
derstood that this building is to be a memorial to wo
manhood and I assume that it is the wish of the Board
that this enterprise be carried out along the lines which
have been formerly established.
3.

For a great many years Bridgewater has trained a large
number of teachers and a large percentage of our grad
uates have entered the teaching profession. The re
quirements for certification of teachers are rapidly
changing and it has become increasingly difficult to meet
those demands. The problem of practice teaching has
been much discussed among the colleges and it now
seems advisable that we undertake a program of this
kind. I would like to recommend, therefore, that the
Board authorize the establishment of such courses on a
small scale at Bridgewater in cooperation with Dale
ville, allowing a limited number of students who are
candidates for teachers certificates to substitute at short
intervals in the class room of the academy. It is under
stood, of course, that this work shall be done under
careful supervision and shall not interfere with the
efficiency of our regular class work.

4.

I should like to call the attention of the Board to the ne
cessity of the private college offering a substantial pre
paration for a wider range of professions. From the
standpoint of service to the church, the time has come
when more attention must be given to the training of
laymen in religious interests and the technical problems
of church administration.
Courses in Business Ad
ministration and Religious Education are probably as
essential to the life of the future church as courses in
Theology. It is quite evident that we will need to ex
pand in this direction in the next few years in order to
serve our young people and the church more adequately.

5.

I want also to bring to the attention of the Board the
importance of establishing a sabbatical leave for our
professors in the interest of relaxation and the broad
ening of scholarship. I consider it a good investment
for the college to allow our professors one year in seven
for rest travel and study at at least half salary. I
should like to request that the Committee on Instruction
conduct a study of this problem with a view of determin
ing how soon we may safely consider the establishment
of such a policy.
-6-

6.

The �oard also should give attention in the near future
to the problem of the retirement of teachers. The Car
negie Foundation is cooperating with colleges of Amer
ica in this important matter and an arrangement could
be made by which an old-age annuity could be establish
ed at least for those men in both Bridgewater and Dale
ville who might be considered permanent men on the
staff. It is my judgment that the low salaries paid in
our colleges must in some way be supplemented by some
such movement as that in order to provide for the de
clining years of our professors. I want to recommend
that this be made a problem of study durino- the next
year with a view of establishing such a poli;y if at all
possible.
Respectfully submitted,
PAUL H. BOWMAN,

August 6, 1928

President of the College

DEAN'S REPORT
To the President:
I submit herewith the report from this office for the year
ending June 5, 1928.
I.
a. General College Enrollment
Men in College
. . . . . ... . . . ... . .. ... . . . .....
124
Women in College
........ . 110
Total Enrollment . ........
234
b. Boarding Students
Men
79
Women
71
Total
150
C. Day Students
Men
45
Women
39
Total
84
d. Students in Bible Study . .. .... .. . . . ......... 125
e. Student Volunteers
38
f. Students in Religious Education
48
g. Ministers enrolled
22
II.
State
County
Enrollment
COLORADO
Lake
1
-=-7-
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To the President:
I submit herewith the report from this office for the vear
ending June 5, 1928.

I.

a.

b.
C.

d.
e.

II.

f.
g.

General College Enrollment

lVIen in College
........ ... ... ... . . . ..
. .....
Women in College
...... . ...........
Total Enrollment . .. .... . .. ..
.. .. . .
. ...
Boarding Students.
Men
Women
. ...
Total
Day Students
Men
Women .............
Total

........ ..

Students in Bible Study .

........................... .
. . .. .. . ..

Student Volunteers
Students in Religious Education
Ministers enrolled

State
COLORADO

County
Lake

124
110
234

79
71
150

45

39
84

125
38

48

22
Enrollment
1

Kent
Wayne
Baltimore
Caroline
Carroll
Dorchester
Frederick
Garrett
Mineral
Montgomery
Sommerset
Washington
Wicomico
TOTAL
Wayne
Essex
Montgomery
Franklin
Huntingdon
Somerset
TOTAL
Graigner
Greene
Knox
Sullivan
Washington
TOTAL
Allegheny
Appomattox
Augusta
Botetourt
Dinwiddie
Fairfax
Floyd
Franklin
Frederick
Page
Prince William
Roanoke
Rockbridge
Rockingham
Shenandoah
Spottsylvania
Washington
TOTAL
Grant
Hardy

DELAWARE
INDIANA
MARYLAND

MICHIGAN
NEW JERSEY
OHIO
PENNSYLVANIA
TENNESSEE

VIRGINIA

WEST VIRGINIA
-8-

2
1
2
1
1
1
1
.1
1
1
1
2
1
13
-.1
1
1
1
1
2
4
2
1
1
2
1
7
1
1
39
8
1
6
3
3
1
2
6
7
1
90
12
2
1
184
2
2

III.

;,,-.,.,: .•.

. ...

IV.

V.

VI.

Mercer
1
Mineral
2
Mingo
1
Nicholas
1
Pendleton
4
Preston
4
Randolph
2
TOTAL
19
Distribution by State Districts.
First Virginia
19
Second Virginia
94
Southern Virginia
4
Northern Virginia
57
Eastern Virginia
16
First West Virginia
10
Tennessee and Alabama
7
Pennsylvania
4
Maryland
14
Other district
9
TOTAL
234
Distribution of Students by Religio1,ts Denomination.
Denomination
Number
Percentage
Baptist
6
3
Catholic
1
.5
Church of the Brethren
169
72
Lutheran
4
2
Methodist
21
9
Presbyterian
17
7
Reformed
3
1
United Brethren
5
2
Non-church members
8
3.5
TOTAL
234
100
Distribution of Students by Classes.
Class
Men
Women
Total
Seniors
30
40
10
Juniors
30
21
51
Sophomores
26
29
55,
Freshmen
35
41
7 6,
Special
12
9
3
TOTAL
124
234
110
Distribution of Honor Students.
FIRST SEMESTER
Classes
Percentage:
Men
Total
Women
Seniors
22.5
6
3
9
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.

Juniors
Sophomores
Freshmen
TOTAL
Seniors
Juniors
Sophomores
Freshmen
TOTAL

2
4
11.7
6
4
3
7
12.7
3
3
6
8.
15
13
28
SECOND SEMESTER
9
3
30.
12
3
2
10.
5
4
3
12.7
7
4
3
9.2
7
20
11
31
Respectfully submitted,
CHARLES C. WRIGHT,
DEAN,

�I

REPORT OF THE DIRECTOR OF THE SUMMER SCHOOL
To the President:
I hereby submit the following report of the Summer Ses
sion of 1928.
The Summer School ran nine weeks, from June 11 to Au
gust 11. Classes met regularly six days a week, giving each
course of study the same amount of time, and the same credit
value as in the regular session.
I. Enrollment.
16
............................................................
Men
22
Women
38
'TOTAL
II. Distribution of Students by States.
30
Virginia
2
West Virginia
4
Maryland
1
Penrisylvania
1
Colorado
38
TOTAL
III. Number of Summer School students who attended the re
gular school session of 1927-28 at Bridgewater College . 22.
. .. ........... 57.9
Percentage of enrollment
IV. Number of students attending the summer session of
1928 who attended the summer session of 1927 at Bridgewater College
10.
...... 26.4
Percentage of enrollment . . .. ... ... ..
-10-

V. Number of students who completed the requirements for
the degree of Bachelor of Arts during the Summer Session of
7
1928
Percentage of enrollment .
18.4
Respectfully submitted,
F. D. DOVE,
Director,
REPORT OF THE PRINCIPAL OF THE ACADEMY
To the President:
I herewith submit my report for the year ending May 30,
1928.
I. General Enrollment:
69
Total Enrollment
Men .................................... ....... ..................... .............. 41
28
Women
............ .
47
Boarding Students
............................ 22
�ay Students
6
......................
......... ..
Student Volunteers
. . . .., .
4
.......................... .
Ministers
..................................... 48
Students in Bible Study ..
19
Students in Religious Education . .............
II.

III.

I

Distribution of Students by classes:
Seniors
..... ......... .............. .. ....................
Juniors
Sophomores ................................... ,. ... . ....... . ....... .
Freshmen
Special
Distribution of Students by States and Counties:
Virginia:
Botetourt ................................... 1..........................
..............
Franklin ........ .. ... .....
Roanoke
................ ...
Rockingham
.... . ..... . ......... .........................
Bedford
......... ...... ............
Floyd ....................
..... ..........
....................
......................... ..................
Carrol . ................
.. .... . .
Augusta
.......................
.. ............. .. . ..
Frederick
..................... .... ........ . .......
Shenandoah
................
...................
Pulaski
.......... . .. . .................................
Montgomery
-11-

25
14
17
11
2
18
11
6
2
2
1
2
2
1
1
1
1

.

Juniors
Sophomores
Freshmen
TOTAL

2
4
3
15

4
3
3
13

6
7
6
28

11.7
12.7
8.

V.
Number of students who completed the requirements for
the degree of Bachelor of Arts during the Summer Session of
7
1928
Percentage of enrollment
18.4

SECOND SEMESTER
Seniors
Juniors
Sophomores
Freshmen
TOTAL

9
3
4
4
20

Respectfully submitted,

3
12
2
5
3
7
3
7
11
31
Respectfully submitted,

30.
10.
12.7
9.2

F. D. DOVE,

11

Director,
REPORT OF THE PRINCIPAL OF THE ACADEMY

To the President:

CHARLES C. WRIGHT,
DEAN,

I herewith submit my report for the year ending May 30,
1928.
I.

...... . . ... .. ..
Total Enrollment
Men
............ .... ...... ......... ............
Women .... ................................ .
............
Boarding Students
............... . ...... .
:Qay Students
. .............. ......
Student Volunteers
...... , ..
Ministers
Students in Bible Study .. . ... ........................... . ...........
Students in Religious Education

'REPORT OF THE DIRECTOR OF THE SUMMER SCHOOL

To the President:

I hereby submit the following report of the Summer Ses
sion of 1928.
The Summer School ran nine weeks, from June 11 to Au
gust 11. Classes met regularly six days a week, giving each
course of study the same amount of time, and the same credit
value as in the regular session.
I.

Enrollment.

Men
Women
'TOTAL

.

................................ ...................

II. Distribution of Students by States.
Virginia
West Virginia
Maryland
Pennsylvania
Colorado

TOTAL

III. Number of Summer School students who attended the re
gular school session of 1927-28 at Bridgewater College .
22.
. .. ........... 57.9
Percentage of enrollment
IV. Number of students attending the summer session of
1928 who attended the summer session of 1927 at Bridgewater College
10.
..... . 26.4
Percentage of enrollment . . .. .. ..... . .

-10-

II.

16
22
38
30
2
4
1
1
38

General Enrollment:

III.

69
41
28
47
22
6
4
48
19

Distribution of Students by classes:
Seniors
. .........•.... ... ...................
Juniors
Sophomores ................................... ,. ........ ..... . ......
Freshmen
Special

25
14
17
11
2

Distribution of Students by States and Counties:
Virginia:
18
Botetourt .............................. . 1 ....•••••••••••..••••.. 11
.............
Franklin
6
................
...........
Roanoke
2
....................................................
Rockingham
2
......... ...... ............
Bedford
Floyd ....................
.................
............................ 1
Carrol
............................................ 2
2
Augusta .. . .......................
1
Frederick
1
Shenandoah
1
Pulaski
1
Montgomery .............
-11-

Fauquier ..........................................................................
West Virgini,a, :
Grant .
. .. ..................... ............ ... . ....... ......
Hardy ........................................................ ...............
.. .................................................................
Mineral
Mercer
............ .... ............. .............
North Carolina:
Surry .............. ...................
...... ........
..................
Ashe
.............................................
Pennsylvania:
Juniata
Washington, D. C.
IV.

1
4
5
3
1
1
3
1
1

Distribution of Students by State Districts:
First Virginia
. .. ............ . . 27
Second Virginia
4
. ........................... . ...........
Southern Virginia
18
.... .
2
Northern Virginia .. ......... ...............
Eastern Virginia ... . . ............................ . ......... . ............. .. 1
First West Virginia
............... . ...... ... .
12
Second West Virginia
0
.....................
Tennessee and Alabama ... ................. . .. .. . ......... .......... 0
3
North and South Carolina
Outside Districts
2
0. . .

V.

Distribution of Students by Religious Denom,i,a,tions:
Church of Brethren .
58
Presbyterian
.......... . ...... . ............
1
Methodist
3
United Brethren ............................................................ 1
2
. .. .. ..
Baptists
Non-members ..
4
Respectfully submitted
ROY D. BOAZ,

PRINCIPAL,
TREASURER'S REPORT
of
Bridgewater College for year ending June 30, 1928.
ASSETS
Current:
In Bank
.... $
2274.80
On Hand
160.61
$2435.41
-12-

Notes Receivable:
Tuition
J.,ess Notes Dis
counted

10,816.60
5,411.82

Accounts Receivable:
4,882.86
f;tudents
629.39
Others
Levy 1915-16
804.20
Inventories:
College Supplies
Farm Supplies

3,665.22
1,079.00

5404.78

6316.45
4,744.22

Total Current Assets
Special Fund Investments:
Benjamin Cline
9,961.85
Bequest
Rebecca Hall Fund 3,000.00
Cole Student Loan
3,000.00
Fund
Driver Student
Loan Fund
689.00
Students Loan
Fund
691.53
Cole Building
15,452.13
Fund ... .
Total Special Fund Investments
Endowment Fund Investments:
College Endow244,874.74
ment Fund
Bowman Endow134,547.10
ment Fund
Total Endowment Fund Investment
Fixed Properties (Appraised values)
Real EstateLand
$18,000.00
Buildings
196,580.46
College Equipment 34,675.00
Farm Equipment
664.95
-13-

$18,900.86

32,794.51:

379�421.84

Fauquier

· · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · • • O O o , o • • • o o • • · · · · · · · · · · · · · · · · · · • • O O O • •

West Virginia :

.............. ... ..... ... ..... ..... .....................
Grant
Hardy .......................... ................... . ................. .. . . ..
Mineral
............. .... . ............... . ........ . ...... . ...............
Mercer ........................ .......... ............... .......................

4
5
3
1

Surry .............. .................... .... ..... ..............
Ashe ............. .. ...............................................................

1
3

Juniata ..... ........................... ..............

1
1

North Carolina:
Pennsylvania:

Washington, D. C. ............... ........... .

IV.

Notes Receivable:

�tudents
Others
Levy 1915-16

College Supplies
Farm Supplies

6316.45

3,665.22
1,079.00

4,744.22

Special Fund Investments:
Benjamin Cline
Bequest
Rebecca Hall Fund
Cole Student Loan
Fund
Driver Student
Loan Fund
Students Loan
Fund
Cole Building
Fund . ..

3,000.00
689.00
691.53
15,452.13

Endowment Fund Investments:
College Endowment Fund
Bowman Endowment Fund

TREASURER'S REPORT
of

244,874.74
134,547.10

Total Endowment Fund Investment

Bridgewater College for year ending June 30, 1928.
ASSETS

$2435.41

11

$18,900.86

9,961.85
3,000.00

Total Special Fund Investments

. Respectfully submitted
ROY D. BOAZ,
PRINCIPAL,

-12-

4,882.86
629.39
804.20

Total Current Assets

• • • • • . . • • • • • • • . . • •

Church of Brethren .
58
Presbyterian
.............
1
Mci�ili�
3
United Brethren ............................................................ 1
2
. ... . ...
Baptists
Non-members ..
4

2274.80
160.61

5404.78

Inventories:

Distribution of Students by Religious Denomiations:

.. $

5,411.82

Accounts Receivable:

First Virginia . .
.............. 27
Second Virginia
... . .... . ...... .............. ....... .
4
Southern Virginia
. ........
18
Northern Virginia .. ..........
2
Eastern Virginia
........................ .......... .............. . 1
First West Virginia
12
..............
Second West Virginia ................
0
Tennessee and Alabama .......... ......... . .. .. .................... 0
3
North and South Carolina ....... ..............
Outside Districts
2

Current:
In Bank
On Hand

10,816.60

Tuition
J,ess Notes Dis
counted

Distribution of Students by State Districts:

0• •

V.

1

Fixed Properties (Appraised values)
Real EstateLand
$18,000.00
Buildings
196,580.46
College Equipment 34,675.00
Farm Equipment
664.95

-13-

32,794.51

$249,920.41

Total Fixed Properties

Deferred:

Prepaid Insurance

1495.95

$682,533.57

Total assets
LIABILITIES

Notes Payable :

Due Individuals .
$1300.00
Due College Endowment Fund . .
49,075.00
Pue Bowman Endow3,960.00
ment Fund

Total Endowment Funds

1495.95

Total deferred assets

Current:

Bowman Endowment
134,547.10
Fund
Annuities $21,900.00

$54,335.00

Surplus:
Investment in permanent properties $249,920.41
Excess of Current
Liabilities and Reserves over Current
Assets and Deferred
charges representing operating deficit
40,695.51
209,224.90

Accounts Payable:
Benjamin Cline
Bequest
Rebecca Hall Fund
Ministerial Scholar
ship Fund ...
Students Deposit
Fund
Due Others

$379,421.84

Total Surplus

3,130.77
3,000.00

STATEMENT OF INCOME AND EXPENSES FOR YEAR
ENDING JUNE 30, 1928

366.55
135.00
125.00

Total Current Liabilities

EXPENSES
6757.32
$61,092.32

Special Funds:
Benjamin Cline
9,961.85
Bequest
3,000.00
Rebecca Hall Fund
Cole Student Loan
3,000.00
Fund
Driver Student Loan
689.00
Fund
Students Loan
691.53
Fund
Cole Building
15,452.13
·
Fund
Total Special Funds

Endowment Funds:
College Endowment
244,874.74
Fund
-14-

$682,533.57

32,794.51

Salaries
$37,006.34
Board Supplies
12,102.18
2,796.22
Labor, kitchen and dining room ............. .
Fuel· ..
3,133.14
Light & Water
1,364.60
Advertising
............................................
667.82
Canvassing .......................
413.37
.. ................
Discounts
413.37
863.00
Ministerial
Employees ............ ......... 260.40
1,123.40
Telephone & Telegraph
165.32
Legal and Auditing .
287.19
General Repairs
2,441.39
Insurance
810.12
Interest ................. ....................................
3,001.53
..............
440.15
Library Expense
Office Expense
... ... ... ....... .
425.33
Scholarships ..............................................
2,480.00
Travel ..........................................................
582.33
157.88
Stationery, Printing and Postage ...........
2,509.18
Laboratory Supplies
Laundry
569.88
.................... .. ...............
-15-

$249,920.41

Total Fixed Properties

Deferred:

Prepaid Insurance

1495.95

I

I

1495.95

Total deferred assets

$682,533.57

Total assets

: J

LIABILITIES

Current:

Notes Payable :

Due Individuals .
$1300.00
Due College Endowment Fund . .
49,075.00
Pue Bowman Endowment Fund . ..
3,960.00

Bowman Endowment
134,547.10
Fund
Annuities $21,900.00
Total Endowment Funds

Surplus:
Investment in permanent properties $249,920.41
Excess of Current
Liabilities and Reserves over Current
Assets and Deferred
charges representing operating de-

ficit

$54,335.00

40,695.51

209,224.90

Accounts Payable:
Benjamin Cline
Bequest
Rebecca Hall Fund
Ministerial Scholar
ship Fund ...
Students Deposit
Fund
Due Others

$379,421.84

Total Surplus

3,130.77
3,000.00

STATEMENT OF INCOME AND EXPENSES FOR YEAR

I

ENDING JUNE 30, 1928

366.55
135.00
125.00

Total Current Liabilities

EXPENSES
6757.32
$61,092.32

Special Funds:
Benjamin Cline
9,961.85
Bequest
3,000.00
Rebecca Hall Fund
Cole Student Loan
3,000.00
Fund
Driver Student Loan
689.00
Fund
Students Loan
691.53
Fund
Cole Building
15,452.13
·
Fund
Total Special Funds

Endowment Funds:
College Endowment
244,874.74
Fund

-14-

$682,533.57

..
32,794.51

Salaries
$37,006.34
Board Supplies
12,102.18
2,796.22
Labor, kitchen and dining room . ............
Fuel·
3,133.14
Light & Water
1,364.60
Advertising
............................................
667.82
Canvassing . . ............
413.37
Discounts
413.37
863.00
Ministerial
Employees .. . ......... . . .. 260.40
1,123.40
... . .........
165.32
Telephone & Telegraph
Legal and Auditing .
287.19
General Repairs
2,441.39
Insurance
810.12
Interest ..................................................... .
3,001.53
Library Expense
440.15
Office Expense
425.33
2,480.00
................................
Scholarships
Travel ..........................................................
582.33
157.88
Stationery, Printing and Postage .......... .
2,509.18
Laboratory Supplies
569.88
Laundry .......... .................... .
-15-

1,426.39
Jteplacement-furniture & fixtures
. . . .....
736.78
.Janitors Supplies ....
4,169.48
Book Store Purchases
216.25
Institutional Expenses
744.12
Loss from Farm Operation .. .................
468.28
Miscellaneous
Total Expenses
$80,238.67
Excess of Income over Expense for year
488.81
80727.48

Balance Sheet as of June 30, 1928
ASSETS

Current:

Cash:

$336.62

In Banks

Less Notes Discounted ..... .

Accounts Receivable:

$6,946.00
3,000.00
$9,946.00
4,647.09

Students and General 1,895.64

MATTIE V. GLICK, Bookkeeper,
N. D. COOL, Treasurer
·To the Board of Trustees,
Bridgewater-Daleville College, Inc.,
'The College,
Bridgewater, Virginia.
,Gentlemen:
Pursuant to engagement, we have examined the books,
.accounts and records of The College for the fiscal year ending
.June 30, 1928, and in the audit of the books of the college we
found the books and records well kept and we CERTIFY that,
in our opinion, the balance sheet is properly drawn up so as to
show the true financial position of the Institution on June 30,
1928 and the Statement of Income and Expenses is a fair and
correct statement of its operations for the year ended with
that date.
Respectfully submitted,
R. J. Beaman & Company,
Public Accountants and Auditors

1,000.00
First National Bank Stock
Pledges Receivable

Inventories:

2,097.95

College Supplies
Total Current Assets

263.00
$10,892.12

Endowment Fund Investments:

$ 1,021.68
Cash
17,500.00
Stocks
7,088.49
Real Estate ..
20,400.00
Notes Receivable, Coupon
30,435.39
Notes Receivable, Academy
3,829.53
Notes Receivable, individuals
Bridgewater-Daleville General
785.00
Fund
Endowment Bonds .................. . 14,710.00
Total Endowment Fund Investments

Fixed:

Real Estate-Land
Buildings
Fixtures and Equipment
Total Fixed Assets

$ 4,000.00
83,042.04
13,223.01

$95,770.09

$100,265.05
$206,927.26

Total Assets
-16-

5,298.91

Accrued Dividends
$80,727.48

J'uly 31, 1928

DALEVILLE ACADEMY

Student
Real Estate

$31,556.68
29,590.33
1,169.00
239.35
2,326.02
4,774.60
474.87
10,248.95
347.68

Total Income

Roanoke, Virginia

of

Notes Receivable:

INCOME
Board, Room Rent, Heat& Light .
'Tuition
. .
.
.....
Matriculation Fees
Contingents
... ... ..
Laboratory Fees
....................
Book Store
Laundry
Endowment Earnings .............
Interest, Students Notes ...................... .

TREASURER'S REPORT

-17-

1,426.39
Replacement-furniture & fixtures
736.78
.Janitors Supplies .
. ...
4,169.48
Book Store Purchases
.. ..
216.25
Institutional Expenses
744.12
Loss from Farm Operation ......................
468.28
Miscellaneous
Total Expenses
$80,238.67
Excess of Income over Expense for year
488.81
80727.48
INCOME
Board, Room Rent, Heat& Light
'Tuition
Matriculation Fees
Contingents .....................
Laboratory Fees . . ................... .....
Book Store
Laundry
Endowment Earnings
Interest, Students Notes .
Total Income

$31,556.68
29,590.33
1,169.00
239.35
2,326.02
4,774.60
474.87
10,248.95
347.68
$80,727.48

R. J. Beaman & Company,
Public Accountants and Auditors

J'uly 31, 1928

of
DALEVILLE ACADEMY
Balance Sheet as of June 30, 1928
Current:
Cash:
In Banks
Notes Receivable;
Student
Real Estate
Less Notes Dis-

MATTIE v. GLICK, Bookkeeper,
N. D. COOL, Treasurer
'To the Board of Trustees,
Bridgewater-Daleville College, Inc.,
'The College,
Bridgewater, Virginia.
,Gentlemen :
Pursuant to engagement, we have examined the books,
.accounts and records of The College for the fiscal year ending
.June 30, 1928, and in the audit of the books of the college we
found the books and records well kept and we CERTIFY that,
in our opinion, the balance sheet is properly drawn up so as to
show the true financial position of the Institution on June 30,
1928 and the Statement of Income and Expenses is a fair and
correct statement of its operations for the year ended with
that date.
Respectfully submitted,

Roanoke, Virginia

TREASURER'S REPORT

ASSETS
$336.62
$6,946.00
3,000.00
$9,946.00

5,298.91
counted
4,647.09
Accounts Receivable;
Students and General 1,895.64
Accrued Dividends
1,000.00
First National Bank Stock
Pledges Receivable
Inventories:
2,097.95
College Supplies
Total Current Assets
Endowment Fund Investments:
$ 1,021.68
Cash
Stocks
.................. 17,500.00
7,088.49
Real Estate ..
. ................. .
20,400.00
Notes Receivable, Coupon ....
30,435.39
Notes Receivable, Academy . .
3,829.53
Notes Receivable, individuals .
Bridgewater-Daleville General
785.00
Fund
Endowment Bonds . .. ............. . 14,710.00
Total Endowment Fund Investments

Fixed:
Real Estate-Land
Buildings
Fixtures and Equipment
Total Fixed Assets

$10,892.12

$95,770.09

$100,265.05
$206,927.26

Total Assets
-16-

$ 4,000.00
83,042.04
13,223.01

263.00

-17-

Postage ..................................................
Auditing ................................................
Insurance .... ................ ........................
Kitchen and Dining Room Superintendence ....................
Laundry ................................................
Annuities Paid ..................... ............
Interest
Scholarships and Discounts ................
. . ............. _.
Taxes
Donations .
Miscellaneous .. ... . ...... .... .

LIABILITIES
Current:

Notes Payable:

Due Banks
Due Endowment
Fund

$14,000.00
30,435. 39

$

4 4,435. 39

Accounts Payable:

Due Bridgewater
College
Due Endowment
Fund
Due Athletic
Association

408.56

785.00
72.78

$

In':estments in Permanent Properties
100' 265.05
Excess of Current Liabilities
over Current Assets
34,809.61

Total Li.abilities

45,701.73

95,770.09

65,455.44
$206,927.26

STATEMENT OF INCOME AND EXPENSE FOR YEAR
ENDED JUNE 30, 1928
EXPENSES
Salaries ...........
$10,458.65
Boa:rd Supplies
3,378.40
Labor:
Students
805.00
Outside
760.63
1,565.63

-18-

$2 3,581.96
INCOME

1,266.34

Surplus:

. .........................
.
Fuel ................................
·
R epairs an d Equipment · .. · · ·· ·· · · ·· ·· · ·· ·· ·· · ·· ·
·: · · · ·
· ·
t
c
t
Ly e um, Pagean ' e c. ..
···· ·
·
·
Canvassing
.
Catalogs, Printing and Station�ry · · ·
Travel ........... .. ...
Telephone and Tel�g��ph

450.00
133.77
747.20
741.75
613.20
67.39
300.00
525.89

Total Expense

Total Current Liabilities
Endowment Fund
(Annuities $10,500.00)

Bookstore

79.55
198.71
100.00

894.19
1,714.25
563.31
365.45
206.54
216.15
203.80
58.13

$9,022.44
Board, Room Rent, Heat and Light .
3,998.60
Tuition .................
745.00
Registration Fees and Diplomas
288.00
Laboratory Fees
262.50
Student Fees
27.27
Library Fees ...
Endowment Earnings ......... . .. ... ... . .. . 3,998.88
561.20
Student Scholarships
800.00
.. . . ........... .. ........ ..
Rent
3.89
.... 1 ....................... ....
Interest
232.25
Typewr.iting
947.02
Book Store .. .... ...
523.50
Lyceum, Lecturers, Etc. . ......................
150.16
Miscellaneous
Total Income
Excess of Expense over Income

21,560.71
2,021.25

$23581.96
I. F'. THOMAS, Bookkeeper and
Assistant to the Treasurer
N. D. COOL, Treasurer,
Board of Trustees
To the Board of Trustees,
Bridgewater-Daleville College, Inc.,
The Academy,
Daleville, Virginia.
Gentlemen:
Pursuant to engagement, we have· audited the books, re
cords and accounts of the Academy for the year ended June
-19-

.....

Postage ....................... ..........................
Auditing ............................................... .
Insurance ........................ .................... .
Kitchen and Dining Room Superintendence . .. ............... .............
Laundry ............................................... .
Annuities Paid .....................
Interest
Scholarships and Discounts
Taxes ....
Donations
Miscellaneous .. . . . . ... .. .. .

LIABILITIES

Current:
Notes Payable:
Due Banks
Due Endowment
Fund

$14,000.00
30,435.39

Accounts Payable:
Due Bridgewater
College
Due Endowment
Fund
Due Athletic
Association

$

44,435.39

408.56
785.00
72.78

1,266.34

Total Current Liabilities
Endowment Fund
(Annuities $10,500.00)
Surplus:
In':estments in Permanent Properties
100' 265.05
Excess of Current Liabilities
over Current Assets
34,809.61
Total Li,abilities

Total Expense
$

45,701.73

95,770.09

I

65,455.44
$206,927.26

STATEMENT OF INCOME AND EXPENSE FOR YEAR
ENDED JUNE 30, 1928
EXPENSES
Salaries
. ..
$10,458.65
Board Supplies
3,378.40
Labor:
Students
805.00
Outside
760.63
1,565.63
Bookstore
. .. .. .....
894.19
Fuel ................................
······
·•·...
1,714.25
·
R epairs and Equipment ·······
· ····
563.31
· ··
Lyceum, Pageant, etc· ·· ··· ......
365.45
·
·
·
·
Canvassin
206.54
Catalogs, lri:i;ti�g -���i
·
216.15
Travel . . ........ ..
···
203.80
Telephone and T�i�g��p°j;_ ·___·__
58.13

II

�.���·-���������� ����

J

$23,581.96

21,560.71
2,021.25

$23581.96
I. F. THOMAS, Bookkeeper and
Assistant to the Treasurer
N. D. COOL, Treasurer,
Board of Trustees
To the Board of Trustees,
Bridgewater-Daleville College, Inc.,
The Academy,
Daleville, Virginia.
Gentlemen:
Pursuant to engagement, we have· audited the books, re
cords and accounts of the Academy for the year ended June
-19-

-18-

450.00
133.77
747.20
741.75
613.20
67.39
300.00
525.89

Board, Room Rent, Heat and Light ... $9,022.44
3,998.60
Tuition ...... ... . ..
745.00
Registration Fees and Diplomas
288.00
Laboratory Fees
262.50
Student Fees
27.27
Library Fees . .... .. .
3,998.88
Endowment Earnings .................... .
561.20
Student Scholarships
800.00
Rent
3.89
.......... T ...................... .
Interest
232.25
Typewriting
947.02
. .. .. ..... ........... .
Book Store
523.50
Lyceum, Lecturers, Etc. ......................
150.16
Miscellaneous
Total Income
Excess of Expense over Income

·st�ti����y ..

�-

INCOME

79.55
198.71
100.00

30, 1928, and we CERTIFY that the records were in good
shape aLi in our opinion the balance sheet of Daleville Aca
demy is properly drawn up so as to show the true financial
position of the Institution on June 30, 1928, and the State
ment of Income and Expenses is a fair and correct statement
of its operations for the year ended with that date.
Respectfully submitted,
R. J. Beaman and Company
Roanoke, Virginia

Public Accountant and Auditors
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